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STUDENTS STAYING AT HOME TO SAVE CASH 
  

-         Almost a third of young people starting university intend to live with their 
parents to keep student debt under control 

-         31 per cent said that if they didn’t live at home, it would be too expensive for 
them to go to university 

-         More than a quarter are worried about managing their money whilst at 
university 

-         Over a quarter of students surveyed said that a part time job is essential to 
pay their way through university 

  
Students’ financial worries mean that almost a third (31 per cent) of the 446, 765* 

young people planning to start university this year intend to continue living with their 

parents, compared to just a fifth last year (22 per cent), according to a new report** 

from Lloyds TSB student banking. 

  

Of the students surveyed, nearly a third (31 per cent) said that if they didn’t live at 

home, it would be too expensive for them to go to university. A further eight out of 

ten (79 per cent) intend to stay with Mum and Dad as it is an easy way to save money 

and over a quarter (27 per cent) plan to live at home to help keep their student debt 

under control. 

  

In contrast, two fifths (41 per cent) of young people admitted that living at home was 

‘an easy life’ and even if they could afford to move out, they’d choose to stay put.  

  

Students who are intending to live away from home said making the money stretch 

and managing finances for the first time is a concern. More than a quarter (26 per 

cent) said that they are worried about managing their money whilst at university; 28 

per cent are concerned about how to make their money last the full term and a fifth of 

students surveyed admitted they have never set a budget and would like some further 

support. 

  



However, six out of ten (63 per cent) think the independence they will get is worth the 

extra financial burden while over a quarter (29 per cent) said that they can’t stay at 

home as the university they have chosen is too far away. Only one in ten have no 

concerns about the additional debts that living away from home will bring. 

  

The main reason students gave for leaving home was to be close to the university 

campus cited by three quarters (75 per cent) and to gain independence, mentioned by 

69 per cent. Three fifths (59 per cent) are attracted by the social aspects of living 

away from home and nearly a quarter (23 per cent) admits that they wanted to escape 

their parents’ clutches. 

  

The survey also revealed that finding ways to manage student debt is a priority for all 

students. Seven out of ten ( 71 per cent) are planning to work during term time; in fact 

 over a quarter of students surveyed said that a part time job is essential to pay their 

way through. In contrast, ten per cent admitted that they plan to rely on their loans and 

overdraft to fund university life. 

  

In addition, over a half (58 per cent) said that they have already applied for the 

Government’s student finance package, with 46 per cent applying for a loan to cover 

tuition fees. A further two fifths of young people (40 per cent) said they have applied 

for a maintenance loan to help with living costs and 20 per cent have applied for a 

bursary from their chosen university. 

  

Caroline Brady, Lloyds TSB student banking said: “Students face higher levels of 

debt than ever before and whilst it’s essential that they find ways to keep costs to a 

minimum it is also important that students think carefully about all the options.  

  

“Savvy budgeting skills can really help students to start off on the right foot while 

they get to grips with managing their own money.  A smart approach is to plan ahead 

and seek guidance now on how to manage your finances to avoid getting into trouble 

later on.” 

  

-ends- 

  



Notes to Editors: 
*Based on March 2007 UCAS University applications. 
** Research conducted by Ciao online with 1000 students planning to go to 
University this year in June 2007. 
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LLOYDS TSB 2007 STUDENT ACCOUNT 

The main benefits of the Lloyds TSB student account include:  

Interest free overdraft   Lloyds TSB is offering students up to £1,500 interest-free 
overdraft tiered in the first year:  

o £500 for the first six months  
o £1,000 in months seven to nine  
o £1,500 after that  

 The interest-free overdraft is not tiered in the second and third 
year and rises to £2, 000 in years four to six.  

o £1, 500 in year 2 of study  
o £1, 500 in year 3 of study  
o £2, 000 in year 4 of study  
o £2, 000 in year 5 of study  
o £2, 000 in year 6 of study  

Free NUS Extra Card – 
worth £10 

 Lloyds TSB is the exclusive banking partner of NUS Extra.  
 The NUS Extra card saves a student £50 on average.  
 Offers discounts on books, clothes, travel, DVDs, CDs, games, 

magazines and computer and phone technology at loads of high 
street names including Top Shop, JJB Sports, PC World, 
Ticketmaster, CD Wow, Superdrug and Domino’s Pizza.  

 Access to an NUS Extra live music campus tour and online 
content.  

 Free ‘dream tutorials’, which will be delivered by Britain’s most 
inspirational brains and offer insights into key life-skills not 
usually offered as part of the university curriculum  

  
Up to £75 cash  £25 shortly after account opening plus an extra £50 for students 

who don’t use their overdraft in the first year and make at least 
three credits to their account by 30th June 2008.  

Free mobile phone 
insurance – worth up to 
£90 

 Up to one year’s free mobile phone insurance (including 
international cover)  

Free one year’s YHA 
membership – worth £9.95 

 Free YHA membership for a year  

Free driving lesson  -worth 
up to £29 

 AA driving school buy one driving lesson and get one free  

Free eMusic downloads – 
worth £10.50 

 Lloyds TSB student account holders will be eligible to receive 35 
free eMusic downloads  
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Lloyds TSB Student 
Mastercard credit card 

 Option to apply for a Lloyds TSB Student Mastercard credit card  

Additional service    Free internet and telephone banking  
 Free mini statements and balance updates once a week by text 

message  
 24/7 telephone support  
 Access to nearly 2,000 branches and 55,000 cash machines across 

the country  
  
Students can open an account at any Lloyds TSB branch, by phone on 0845 3 000 000 or 

online at www.lloydstsb.com/student 

 


